
Gold - safe haven or object of speculation 
 

 
 

Uncertain times lead to rising gold prices. Gold does not offer returns. 
 
With the price of gold reaching one all-time high after another, even skeptics should be 
convinced that gold is worthwhile. Gold is much more than a speculative asset. 
Increasing tensions in the Middle East and the ongoing war in Ukraine are making the 
safe haven shine. The prospect of interest rate cuts is doing the rest to push up the 
price of the precious metal. And when interest rates fall, the price of gold is usually 
stronger - after all, there is no interest to pay. There are also gold experts who are 
advising against profit-taking even at the current high gold price. The rally could still 
continue. This makes one wonder what the true value of gold is. It is most convincing 
to see gold as what it has always been, a currency. Even in ancient times, gold was 
money. And until the First World War, all major Western currencies were backed by 
gold. From 1944, there was no longer complete gold backing, but important currencies 
were pegged to the US dollar, which in turn was pegged to gold. This Bretton Woods 
system remained in place until the 1970s. What is valuable is what is scarce, and gold 
is scarce. Paper money was greatly multiplied and therefore lost value.  
 
The development of the gold price is definitely worth a look. In 1970, for example, a 
troy ounce of gold cost 37.60 US dollars. In 1980, the price of the precious metal 
exploded. Inflation was high and in 1980 an ounce of gold cost 850 US dollars. In 2000, 
the price was around 274 US dollars, followed by a price recovery. The US dollar was 
weak and in 2008 an ounce of gold cost more than 1,000 US dollars for the first time. 
Then came the banking crisis and in 2011 and 2012 the price rose to just under 1,800 
US dollars. At today's new all-time high, investors should no longer ignore gold and 
gold companies, because gold has stood the test of time.  
 
Among the gold companies, Calibre Mining - https://www.commodity-
tv.com/ondemand/companies/profil/calibre-mining-corp/ , a medium-sized gold 
producer active in the USA, Canada and Nicaragua, is a popular choice.  
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We also recommend Chesapeake Gold - https://www.commodity-
tv.com/ondemand/companies/profil/chesapeake-gold-corp/ - with its Metates project in 
Mexico (one of the largest undeveloped gold and silver deposits in the world). 
 
Current company information and press releases from Calibre Mining (- 
https://www.resource-capital.ch/en/companies/calibre-mining-corp/ -). 
 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/. 
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